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Clean energy investment is widening the gap over fossil fuels 12d
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Global energy investment in clean energy and in fossil fuels
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Billion USD (2022)
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For every dollar invested in fossil fuels, about 1.7 dollars are now going into clean energy.
Five years ago, this ratio was one-to-one.
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Solar investment is eclipsing oil production investment Yo
K PR#EF #5 1E 7E KBB4 5%

Oil production investment and solar investment
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Global oil
Production

Billion USD (2022)
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More than one billion dollars is spent every day on solar, FEHE HEBEHZ ETHKPEEEIR X,
which is set to overtake investment in oil production for the first time B BEAME .
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Energy investment is up almost across the board 120
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Fuel supply investment Power investment End use investment
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Only investments in upstream oil and gas and fossil fuel-fired power generation remain below pre-pandemic levels.
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Growth in clean energy investment has been strong, but uneven
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Change in annual clean energy investment in selected countries and regions between 2019 and 2023e
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There are bright spots in other countries, but more than 90% of the increase in clean energy investment
since 2021 has taken place in advanced economies and China.
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Gas investments respond to Russia’s cuts 12a
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Change in global investment in natural gas supply A“%%E}%&ﬁ?ﬁ?@%gf‘gﬁfns
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A key dilemma for investors undertaking large, capital-intensive gas supply projects is how to reconcile
strong near-term demand growth with uncertain and possibly declining longer-term demand
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Signs of life for low-emissions fuels 124
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Capacity additions of hydrogen electrolysis and CO, capture by announced start date, 2017-2026
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Hydrogen electrolysis CCuUSs
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Strong policy signals and new support schemes have triggered a rapid expansion in the
project pipelines for low-emissions hydrogen and CCUS
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Can clean energy & critical mineral supplies expand in tandem? 12a
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Competition for clean energy manufacturing is stepping up as countries and companies look to secure positions in
major growth sectors; reliable, diverse supplies of critical minerals and metals are critical to smooth transitions
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Can sustainable finance get to where it’s needed most?
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Sustainable debt issuances
Sustainable debt issuances AIFERSAITIBER 2022
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Sustainable finance has weathered the storm of the energy crisis, but big open gquestions remain on how to mobilise greater
support for transitions in emissions-intensive sectors and in developing economies
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Strong momentum, but a long way to go 2a
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Historical investment in energy benchmarked against needs in IEA
scenarios in 2030 LAIEA2030FER R AEERNHREERIRE
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Scaling up clean investment, particularly in emerging and developing economies, is the
key task for the sustainable and secure transformation of the energy sector
WA KEER S, LHEMMMEZRDESFED, SERAITRE, REHFRNXRES.
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Drilldown into investment environment in Africa 120
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Financing Clean
Energy in Africa

6 September 2023

This new report, in collaboration with the AfDB, explores the investment needs for Africa to achieve universal energy
access by 2030 and the NDCs in full and on time
ZE IEASIENFZRITEENFIRE D, T TIEMBN2030FE S EEEFERN, UREMERNIINERABERTEOBEEK.
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Unlocking Africa’s clean energy potential 12a
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Energy investment in Africa, by scenario 2022-2030
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Reaching the continent’s sustainable development goals, including energy access and national climate targets, sees

investment more than double from today’s levels by 2030; all the growth comes from clean energy and infrastructure
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